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appeal increased gradually as French and foreign ships, doing business 
in the colony, had to sell their cargoes and they did not find any in 
locally produced merchandise. Moreover, the colony’s inhabitants, who 
after several years’ stay, wished to enjoy in France the fruit of their 
farms or businesses, sought to get letters of exchange. They bought 
them at a loss, with their paper money which had become of no value 
or use to them. 

Mr. [Sébastien-Frangois-A nge] Le Normand, ordonnateur of this 
colony from 1744 to 1748, realized all the disadvantages of paper 
money and found the means to replace it with Spanish silver which was 
on deposit in this town, and for which he furnished letters of exchange 
on the general treasury. This expedient could not continue after he 
left, especially since it was temporary and each ship sustained a loss 
of part of its funds. 

I shall therefore take the liberty of proposing to Your Grace, for 
the advantage to this colony and for the King’s interests, the one of 
two plans which may merit his approval. The first is, for this colony, 
in the king’s name, to turn over every year to the Spaniards of Havana 
or Veracruz two million livres, for example, in letters of exchange 
drawn on the treasurers general for an equal sum which they would 
remit here in piastres gourdes with the reciprocal agreement of the two 
nations. The second is to procure every year, for the cash reserves of 
this colony, from Saint-Domingue and Martinique, approximately the 
same amount in silver in the currency of those two colonies, taking it 
from a share of the concessions or a share of the revenues from public 
property which these colonies must remit to France. This annual dis- 
bursement would not create as great a financial shortage as one might 
think, because the most important trade of Louisiana is with the islands 
of Saint-Domingue and Martinique, and their ships would bring back . 
with them a part of the funds that those colonies would let us have. :y Bills of exchange. 
Furthermore, the treasurer of this colony could draw drafts or receipts # ? 
on the collectors of taxes for concessions and the taxes from use of : Ul . 
public property, for payment of goods bought from the ships for the : lea bla: 43 
king’s account, as well as for value received from individuals who 
might travel from Louisiana to the aforementioned islands. 
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A memoir, dating from the year 1760, again takes up one of Kerlérec's 
ideas and stresses 


the practicality there would be in having paper money fabricated with 
the imprint of the king’s arms, which would be sent directly from 
France. It would not be permitted, except in the case of absolute 
necessity, to manufacture here treasury paper money certified by the 
signature of the ordonnateur. For the colony’s needs, it would be 
necessary to issue 55,300 bonds for a total value of 4,000,000 livres, 
divided in the following way: 
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Card money. 


